THAMES WATER 2009 FINAL BUSINESS PLAN

Part B10 — Large Projects

Summary Report by REPORTER

Summary of Audit Findings & Reporter Opinion

The Company’s Large Projects submission comprises details and costs of it
Thames Tideway tunnel projects for the Thames Tunnel and Lee Tunnel.

In accordance with guidance from Ofwat we have not reviewed these
proposals. We understand that Ofwat is liaising closely with the Company on
these projects has or is able to access the information it needs.
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