Amendment to our 2024/25
Annual Performance Report




Summary of amendments

Following the publication of our 2024/25 Annual Performance Report for the fifth year of AMP 7 (regulatory period
running from 2020 to 2025), we have completed additional assurance procedures and been through a query
process with our regulator, Ofwat. This has resulted in amendments being required to our Annual Performance
Report and related tables.

Changes made in this amendment do not materially change a reader’s understanding of our performance or
financial position as described in the narrative of the Annual Performance Report, as such we have not obtained
an updated audit opinion from our auditors, PricewaterhouseCoopers LLP (who provide an opinion on sections
1 and 2 of our Annual Performance Report). This amendment has however been internally assured.

The table amendments (pre and post adjustments) and rationale for making them are summarised below. This
document should be read in conjunction with our 2024/25 Annual Performance Report and accompanying
Annual Performance Report data tables published on our website.

Tables 1E, 1F, 4F and 7B were originally published in our 2024/25 Annual Performance Report and the
accompanying data tables. The accompanying data tables have been republished with with the latest version of

these tables included within this addendum.

Note that total and formula driven lines in updated tables have also been amended related to the below changes.

Measure Description Reference
Net debt Line 1E.9 has been updated to reflect changes in interest by using the 1E
analysis “post-swap” rather than the “pre-swap” position as was previously

(appointed reported.

activities)

Line 1E.10 has been updated to reflect changes in interest by using the
“post-swap” rather than the “pre-swap” position as was previously
reported.

Note that the changes above do not impact the total interest reported
in lines 1E.9 and 1E.10.

Financial flows | Line 1F.15 has been updated to reflect land sales as income instead of

for the 12 a cost as reported within other exceptional items.

months and for

the price review | Line 1F.15 has been separately amended to reflect updated guidance 1F
to date received by Ofwat to include debt restructuring costs within

“exceptional items”.

Major project
expenditure for | Line 4F.1 and 4F.7 have been corrected by removing overheads and

wholesale including omitted expenditure for conditional allowances. 4F

water by

purpose

ksl Line 7B.2 has been updated for Esher, Brentwood, Newbury and

network+ -
Wantage Sewage Treatment Works to correct treatment types

Large sewage 7B
reported.

treatment

works



Table amendments published within the Annual Performance Report
(APR) 2024/25

Table 1E: Net debt analysis (appointed activities) for the 12 months ended 31 March 2025 as previously reported
(table extract)

Table 1E: Net debt analysis (appointed activities) for the 12 months ended 31 March 2025 as restated (table
extract)

Table 1F: Financial flows for the 12 months ended 31 March 2025 and for the price review to date as previously
reported (table extract)
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Table 1F: Financial flows for the 12 months ended 31 March 2025 and for the price review to date
as restated (table extract)
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Table 4F: Major project expenditure for wholesale water by purpose for the 12 months ended 31 March 2025 as
previously reported (table extract)

Y purpose |

Londen Water Network Conditicnal Allowance 0.000 0.000 0.000 0.000 103.666 103.666 0.000 0.000

3
Capital expenditure purpese - Ine 8 ! | 3| 0000 | 0000 | 0000 | OO0 ' 0000 0000 @ 0000 ' 0000
Capial expenditure purpose - Ine 9 fm | 3 0.000 0.000 0.000 0.000 0000 0.000 0.000
Capilal expenditure purpese - Ine 10 "®#m [3 | 0000 | 0000 | 0000 | 0000 | 0000 | ©000 | 0000 | 0.00
Total major project capital expenditure £m 3 39627 | 379 0000 | 36969 145.802 226.193 77.590 7.29)

Table 4F: Major project expenditure for wholesale water by purpose for the 12 months ended 31 March 2025 as
restated (table extract)

London Waler Network Conditional Alowance £m 162250 [ 310383 310.383

Capital expenditure purpose - Ine 8 m 3 0.000 0.000 0000 0.000 0.000 T 000 0000 0.000 0.000 0.000 0.000 0000 4F 8
Capital expendaure purpose - Ine 9 i | 3 0000 | 0000 0000 0.000 0000 [ 0000 0000 0000 | 0000 0.000 0000 | 0000 4F 9
Capital expenddure purpase - Ine 10 gm |3 | 000 | 0000 | 0000 | 0000 0000 [ 008 | 0000 | 0000 | 0000 | 0000 | 0000 | 0000 || 4F10
ITuldl major project capital exp £m 3 39627 3838 0000 0840 [ 165828 T 251140 77598 T334 0.000 71.805 319413 475.150 4F 11




Table 7B: Wastewater network+ - Large sewage treatment works for the 12 months ended 31 March 2025 as
previously reported (table extract)




Table 7B: Wastewater network+ - Large sewage treatment works for the 12 months ended 31 March 2025 as
restated (table extract)









