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Amendment to our 2023-24 

Annual Performance Report 
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Summary of amendments 

 

Following the publication of our 2023/24 Annual Performance Report for the fourth year of AMP 7 (regulatory 

period running from 2020 to 2025), we have completed additional assurance procedures and been through a 

query process with our regulator, Ofwat. This has resulted in amendments being required to our Annual 

Performance Report and related tables. 

 

Changes made in this amendment do not materially change a reader’s understanding of our performance or 

financial position as described in the narrative of the Annual Performance Report, as such we have not obtained 

an updated audit opinion from our auditors, PricewaterhouseCoopers LLP (who provide an opinion on sections 

1 and 2 of our Annual Performance Report). This amendment has however been internally assured. 

 

The table amendments and rationale for making them are summarised below with tables and graphs 1E to 3D 

contained within the 2023/24 Annual Performance Report (APR) showing prior and restated amounts. Tables 4D 

to 7F are updated in the accompanying APR data tables published on our website. 

 

Note that total lines have also been amended related to the below changes. 

 

This document should be read in conjunction with our 2023/24 Annual Performance Report and accompanying 

APR data tables published on our website. 

Measure Description Reference 

Net debt analysis 

(appointed activities) 

Line 1E.13 has been updated to reflect changes to lease maturity dates 

and weighted averages (see table 4B below for further details). 

1E 

Totex analysis - 

wholesale 

Line 2B.7 has been updated to reflect changes to base operating 

expenditure (see tables 4D and 4E below for further details). 

 

Line 2B.10 has been updated to reflect changes to enhancement 

operating expenditure (see tables 4D and 4E below for further details). 

2B 

Household affordability 

support and debt 

Line 2N.50 has been amended to total the individual components 

reported. 

 

Lines 2N.53-2N.60 have been amended to report the accumulated 

data (previously reported separately rather than in the total). 

2N 

LWI Future London 

strategy and LWI Data 

validation 

Headers have been amended to align with the corresponding narrative. 
LWI02 and 

LWI03 

C-Mex Score Amendment made to the bar chart score in 2023/24. AR01 

D-Mex Revenue 
Lines 3D.4-3D.5 has been amended to reconcile with the sum of 

relevant lines in table 2E and 2K. 
3D 

Analysis of debt 

Line 4B.277 has an updated “original issue date” for the lease site 

Spencer House which now reflects 09/08/2022. 

 

Lines 4B.127-4B.136, 4B.275-4B.290 and 4B.468-4B.473 are 

updated with revised years to maturity. These leases now reflect 

weighted average for an amortised instrument per RAG 4.12 guidance. 

4B 

Totex analysis - water 

resources and water 

network+ 

Line 4D.1 has been updated for a reallocation of enhancement 

expenditure and base other operating expenditure aligned with table 

4J. 

 

Line 4D.2 has been updated for enhancement operating expenditure 

changes aligned with table 4L. 

4D 
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Totex analysis - 

wastewater 

network+ and 

bioresources 

Line 4E.1 has been updated for the reallocation of enhancement 

expenditure and other operating expenditure aligned to table 4K. 

 

Line 4E.2 has been updated for enhancement operating expenditure 

changes aligned to table 4M. 

 

4E 

Financial metrics 
Line 4H.10 has been amended from Baa1 (stable) to Baa2 (stable), as 

at publication date. 
4H 

Base expenditure 

analysis - water 

resources and water 

network+ 

Line 4J.6 has been amended to reflect the reallocation of enhancement 

expenditure and base other operating expenditure. 
4J 

Base expenditure 

analysis - wastewater 

network+ and 

bioresources 

Line 4K.6 has been amended to reflect the reallocation of enhancement 

expenditure and other operating expenditure. 
4K 

Enhancement 

expenditure - water 

resources and water 

network+ 

Amendments have been made to adjust operating enhancement 

expenditure, leading to changes in lines within 4L.2-4L.119. 

 

Lines 4L.99-4L.105 have been amended to include line descriptions 

and cumulative allowed expenditure updated. 

4L 

Enhancement 

expenditure - 

wastewater 

network+ and 

bioresources 

Amendments have been made to adjust operating enhancement 

expenditure, leading to changes in lines within 4M.2-4M.94. 

 

Lines 4M.75-4M.82 have been amended to include line descriptions 

and cumulative allowed expenditure updated. 

4M 

Wastewater network+ - 

Functional 

expenditure 

Lines 7A.1 – 7A.14 have been amended to account for the adjustments 

to the total base operating expenditure in table 4K.14. 
7A 

Wastewater network+ - 

Large sewage 

treatment works 

Line 7B.3 has been amended for a small number of transposition errors 

for the population equivalent figures. 

 

Line 7B.6 has been amended to correct rounding’s on a certain 

ammonia consents.  

7B 

Wastewater network+ - 

WINEP phosphorus 

removal scheme costs 

and cost drivers 

Lines 7F.33-7F.34, 7F.46-7F.47, 7F.54-7F.55, 7F.107-7F.113 show 

corrected prior year capital expenditure. 
7F 
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Table amendments published within the Annual Performance Report 

(APR) 2023-24 

 

 

Table 1E: Net debt analysis (appointed activities) for the 12 months ended 31 March 2024 as previously reported 

(table extract) 

 

 
 

Table 1E: Net debt analysis (appointed activities) for the 12 months ended 31 March 2024 as restated (table 

extract) 
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Table 2B: Totex analysis for the 12 months ended 31 March 2024 - wholesale as previously reported (table 

extract) 

 

 
 

 

Table 2B: Totex analysis for the 12 months ended 31 March 2024 - wholesale restated (table extract) 
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Table 2N: Household affordability support and debt as previously reported (table extract) 
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Table 2N: Household affordability support and restated (table extract) 
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LWI02 and LWI03 as previously reported (graph 

extract) 

 

 

LWI02 and LWI03 as restated (graph extract) 
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AR01 as previously reported (graph extract) 

 

 
 

AR01 restated (graph extract) 

 

 

 

Table 3D: Developer services measure of experience (D-Mex) as previously reported (table extract) 

 
 

Table 3D: Developer services measure of experience (D-Mex) restated (table extract) 
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